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ECONOMICS

[GENERAL]
Paper : 11
Full Marks : 100 Time : 3 Hours
The figures in the right-hand margin indicate marks.

Candidates are required to give their answers in

their own words as far as practicable.

Answer all the questions.

1.  Answer any six questions: 1x6=6
@-(leeTl =16 @Aes Tem e ¢

a)  Mention two monetary measures for the control

of inflation.

it e 7t =i mafoq T 74|
b)  What is ‘Real Wage’?

‘4O TGR FIE A0 ?

c) Write down the conditions of profit
maximization of a firm.
(I ZFICR TR} AR * ST el 41 |

d)  Whatis 'product differentiation' in monopolistic
competition?
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g)

h)

What is ‘Philips Curve’?

“Refersit (@2l P e 2

What is shut-down point?

Tes{ne e 7 Fi0 061 2

What is the relation between VMP and MRP if
there is perfect competition in product market?
s{efiet efsriforers AreEm VMP @38 MRP-431 STtg
TS 2

What is the difference between gross

investment and net investment?
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Answer any eleven questions from the following:

2x11=22
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2.
a)
b)
c)
d)
37(A)1

Define IS-Curve.

ISR iRee] vl |

Mention two adverse effects of inflation.
Surifen vib sl o e 74|

What is ‘liquidity trap’?

SIEn ¥ 2

Mention different components of money

demand function.
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g)

h)

i)

k)

)

37(A)1

Why price and marginal revenue are equal in

perfect competition?

sfef efscafarers et vis @ @ifess S F7lie 27 (e 2
What is quasi rent?
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Write Fisher’s Equation in quantity theory of

money.
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Distinguish between 'VMP' and 'MRP'.
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What is 'price discrimination' of first degree?
Y2 R TN LI I A0 2

What do you mean by ‘collective bargaining’?
‘(12 FERAIPR’ 00 F @R

Define the concept of 'group' in monopolistic

competitive market.
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What is super-normal profit?
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What type of demand curve does a firm face in
a perfectly competitive market? Why?
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n)

What is the difference between autonomous

investment and induced investment?
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3.  Answer any seven questions from the following:

6x7=42
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a)

b)

d)

37(A)1

How would you derive the demand curve for

labour?
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Find out the ‘rent’ element in the earning of

factors of production other than land.
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Graphically discuss the derivative of the

IS-curve.
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Mention the difference between demand pull

inflation and cost-push inflation.
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Discuss in brief quantity theory of money.
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g)

h)

Define ‘Breakeven Point’ and ‘Shutdown Point’
of a firm. Explain with a diagram.
@ SBT3 ool R @ Teofive e
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'"There is no unique supply curve for
monopolist'— explain.
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Discuss the features of an oligopoly market.
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Discuss the limitations of the bargaining

strength of the trade union.

@2 v IR @Fg WF RET Aaorefe
A I |

Answer any three questions from the following:

10x3=30
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a)

37(A)1

Under what circumstances can a trade
union raise both wage-rate and the level of

employment simultaneously?
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b)

d)

37(A)1

Graphically explain the long-run equilibrium of

a perfectly competitive firm.
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Discuss different causes of inflation. What are

the different measures to control inflation?
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1)  Briefly discuss how monopoly causes the

social welfare loss.
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11) What are different types of price
discrimination in monopoly?  7+3=10
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77 ?

Describe the difference between Ricardian Rent

theory and Modern Rent theory.
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